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Funding for | | BUILDSTORE
Custom and Self Build Housing

Tom McSherry
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BUILDSTORE

Introduction
U BuildStore Group Funding Solutions via BuildStore Mortgage
Services and BuildLoan
Supporting Local Initiatives
Funding Streams for Landowners, Developers, Local Authorities.

U Challenges of accessing Homes England funding programme



Mortgage Availability BUILDSTORE

Buil dStore 1 s the
leading Broker and

Distributor of Mortgages

for the Self and Custom

Build Market

Exclusive mortgages
designed specifically to meet the requirements of self

build and custom build customers




Mortgages for
Self & Custom Build BUILDSTORE
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Up to 95% on land/property with outline planning and up to
95% on build costs

Up to 100% against land already owned
Stage payments din advance or arrears

Overpayments allowed without penalty

i e e

No need to sell current home first - clients can stay in their
existing home as they build their new one due to enhanced
cash position offered

U  More money earlier - particularly useful in the case of timber
frame kits where client is required to pay for their kit early on
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Mortgages for
Custom Build BUILDSTORE

Funding for all three options available on a stage payment basis for
both Shared Ownership and Open Market Purchase

Up to 95% of the purchase of plot/shell/property, and 95% of costs
to complete the property for Open Market

Up to 95% of share of purchase of plot/shell/property, and 95% of
share of costs to complete the property for shared ownership.



Custom Build BUILDSTORE

u Funding Not just 3 ™ or 4t time movers

u Younger demographic requiring

A Lower deposit mortgages

A More affordable homes through Starter Homes Scheme or
Shared Ownership



Mortgages for BUILDSTORE
Custom Build

Self Custom Affordable
Build Build Options
Options Options

V  Serviced Plots V  Golden Brick Discounted Plots &

V Golden Brick V  Shell Restricted Resale

Shared Ownership
Model (to be
discussed)

V Terraced Villas




Supporting Local Initiatives BUILDSTORE

0  Teignbridge Councill

0  Cornwall

U  York

u  Glasgow Councill

U  Perth & Kinross

i Working with 3 ™ party developers and lending schemes

U  Housing Associations
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Development finance lenders
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Building Societies
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Homes Building Fund via Homes England
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Home Building Fund BUILDSTORE

A £3 billion fund to How much is available
Increase the number
of homes built In
England. The Fund is
specifically designed
to support small Challenges to accessing the fund
builders and custom

A £3 billion
A £1 billion short term development loan
A £2 billion long term infrastructure loan

bui A The borrower must be a private sector entity

uilders as well as which has a majority control of the site

larger builders and A Not available to purchase sites

developers. A Loan to cost not loan to value

A Must Demonstrate without the funding the
scheme would develop as quickly or at all

A Fluid Terms
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Implications for custom & self
build ¢ the National Planning
Policy Framework
-&

Local authorities in actiorg

examples of real projects

Mario Wolf,
Interview
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TASK FORCE

Supporting Custom and Self Build Delivery in the UK

LOCAL AUTHORITIES IN ACTION

Mario Wolf, Director of the Right to Build Task Force



How are local authorities responding?

A
A
A
A
A
A
A
A
A

Policies promoting housing mix with high level Custom/Self Build references
Land allocations, disposals and acquisitions

Supplementary Planning Documents

Action through Housing Strategy

Proactive promotion through neighbourhood planning

Promotion as part of affordable housingg( Exception sites)
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Financial help (mortgages/development finance)

Percentage policy asking for custom/self build to be provided on larger housing sites (tygl€&ty 5
for sites over 20 homes)




Custom and Self Build experience from vanguard Councils so far

A Can work across all tenuresncluding affordable housing

A Can meet specific housing need e.g. older persons housihgusing

A Can form part of regeneration programme to attract/retain wealth creators

A Can help reverse rural depopulation and help regenerate poor quality landscape
A Can deliver high density housigguitable for urban environments

A Can meet demand for affordable rural housing using exception site policy

A Can diversify housing supply and accelerate build out rates in new settlements

A Can utilise existing redundant buildings converted to use for housing




North Northamptonshire

Objective to secure 10%
Custom and Self Build housing

at Tresham Garden Village and |

elsewhere, including the 6
sustainable urban extensions
of 20,000 homes

Tresham Garden Village
masterplan consultation
Includes target of 20% Custom
and Self Build homes of up to
1,500 homes




Progress in London



